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Recommendation(s) for action or decision:

WMCA Board is recommended to: 


1. Approve the 3 year advance payment of the Pension Fund employers superannuation   contribution given the discount available from the Pension Fund.

2. Note the final outturn position for 2016/17.









1.0 Purpose

1.1 To provide an update of the WMCA finances as at the end of March 2017.

2.0 Financial Monitoring 

2.1 A summary of the revenue and capital financial outturn against the reported forecast are attached at Appendices 1 and 2. A Summary Balance sheet is reported in Appendix 3 and a summary of the Investment Programme along with current commitments is included in Appendices 4 and 5. 

2.2 The final outturn against the transport budget was only £0.074m higher than forecast, being £0.083m lower than budgeted deficit at £0.856m for the year.
 
2.3 Key variances from forecast are one off costs within the ENTCS concessions budget relating to the purchase of Swift card readers (£0.220m) and consultancy costs relating to Swift capping work (£0.270m), offset by savings against the child concessions budget of £0.100m due to slightly lower than forecast patronage. 

The FY variances against budget and forecast within finance costs are due to reorganisation costs which are offset by savings against loan interest, due to no borrowing taking place. Also there has been a revenue contribution to capital of £0.322m for additional digital advertising panels, funded by additional advertising revenue and the Metro 2030 study looking at future Metro works with regard to optimising costs and achieving savings.

Specific commentary is included in Appendix 1.

2.4 Also shown in Appendix 1 is the final position of the WMCA operational budget. The final outturn shows a minor adverse variance from forecast of £0.018m.

Specific commentary is included in Appendix 1. 

2.5 In Appendix 2 transport major schemes ended the year 18% behind budget which is mainly as a result of delays to works on the Centenary Square, Edgbaston and Wolverhampton metro extensions relating to utility / ground works and land acquisitions, and within other major projects the 2016/17 spend on the Birmingham City Centre scheme reflects safety works and the final account with the contractor.

2.6 The minor works programme was 16% (£0.9m) behind budget, mainly relating minor variances across a number of projects, most significant of which being the digital advertising panel roll out and park and ride development activity.

2.7 The WMCA balance sheet as at 31 March is reported at Appendix 3. This shows a general fund balance of £1.825m as at 31 March 2017, which is significantly below recommended levels.

		WMCA General Fund
	   TFWM
	  WMCA 
	 Total

	 
	£000
	£000
	£000

	1 April 2016 Opening Balance
	2,522
	0
	2,522

	Movements in the year
	(856)
	159
	(697)

	
31 March Closing Balance
	1,666
	159
	1,825



	
	
	

	
	
	
	



2.8 The 2016/17 WMCA Investment Programme as at 28 February is attached at Appendix 4. This is one month behind as the process gives districts 2 weeks post month end to supply their latest claim and forecast figures. Of the £39.5m spend year to date, £6.5m is WMCA funding. A variance commentary is included in the appendix.

2.9 Projects with a total value of £457m have entered the WMCA Assurance Framework with £222.8m of projects gaining approval, most notable of which is the £98.7m towards the Coventry City Centre Regeneration project.

2.10 The 2016/17 financial outturn reported is subject to external audit with the annual accounts to be presented to the Audit, Risk & Assurance Committee (ARAC) in May for sign off for the audit to commence on 15 May as per the approved audit plan. Audit findings and the final audited annual accounts will be reported for approval to ARAC on 16 June for final accounts approval at the main board in July.

2017/18 Transport Budget Pension Contributions

2.11 In approving the 2017/18 Combined Authority revenue budget in March, approval was given to take up the opportunity to pay the full 3 year deregulated pension fund deficit in advance to take advantage of an advance payment discount and this lower discounted figure was reflected within the budget approved.

2.12 Following this approval the opportunity to also pay the Pension Fund employers superannuation contribution three years in advance was also offered based on an assumed payroll level. Any overpayment or underpayment, based on actual payroll data, will be adjusted in subsequent years or rolled up into the next actuarial valuation in the case of the third year. The advance discount levels are year one 2.4%, year two 7.1% and year three 11.5% and will result in an estimated 3 year saving of £0.412m. It is considered that discount levels offered are higher than the cost of the return of any investments from the cash held or used, hence it is recommended that take up of this opportunity is endorsed.

2.13 The Combined Authority auditors requested that the decision to take advantage of the discounted payment is formally approved by the full board.

3.0 Legal implications

3.1	There are no legal implications.

4.0 Equalities implications

4.1	There are no equalities implications

5.0	Appendices 
· Appendix 1 – WMCA Revenue Summary – March 2017

· Appendix 2 – WMCA Transport Capital Programme - March 2017

· Appendix 3 - WMCA Balance Sheet as at 31 March 2017

· Appendix 4 – WMCA Investment Programme February 2017

· Appendix 5 – WMCA Investment Programme Commitments to date

This report is PUBLIC
[NOT PROTECTIVELY MARKED]

 This report is PUBLIC
[NOT PROTECTIVELY MARKED]





Appendix 1

West Midlands Combined Authority Revenue Report March 2017
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Commentary 

INCOME

Transport Levy 124,830 124,830 124,830 124,830

Total Income 124,830 124,830 124,830 124,830

EXPENDITURE

Concessions 

National Bus Concession 53,707 53,633 (74) 53,663 53,352 (311)

Metro / Rail  4,247 4,213 (34) 4,247 4,213 (34)

Child Concession 9,886 11,425 1,539 9,886 9,986 100

Passes and Permits 177 171 (5) 177 165 (12)

68,017 69,442 1,425 67,973 67,716 (257)

Bus Services 

Bus Stations / Infrastructure  4,021 2,931 (1,089) 4,065 4,085 20

Subsidised Network  7,569 7,558 (11) 7,569 7,624 55

Tendering / Monitoring  879 986 107 879 946 66

Accessible Transport  7,564 7,568 4 7,564 7,567 2

20,034 19,043 (990) 20,078 20,221 144

Rail Services

Metro  993 876 (117) 993 1,005 12

The Metro adverse variance against budget largely occurred due to unbudgeted stray current monitoring and 

tram storage legal fees, insurance costs and additional Marshalls at the December 16 German markets 

(£0.117m).

Rail Enhancements 

Car Park and Ride  1,116 1,059 (58) 1,116 1,152 36

West Midlands Rail 600 580 (21) 600 587 (13)

Bromsgrove Rail Station 510 510 283 283

The favourable variance against budget and forecast relating to Bromsgrove rail station has occurred due to 

receiving more income than initially budgeted, as a result of station access charges being re-profiled by the DFT 

and budgeted capital financing costs not being required to be charged in year.

2,710 3,024 314 2,710 3,028 318

Integration 

Safety and Security  1,072 1,073 1 1,072 1,072

Passenger Information  5,501 5,209 (292) 5,501 5,386 (115)

Sustainable Travel  (70) (65) 5 (70) (67) 3

6,503 6,218 (285) 6,503 6,391 (112)

Business Support Costs  3,500 3,273 (228) 3,500 3,449 (52)The adverse FY variance within business support costs relates to recruitment costs and building maintenance.

Policy and Strategy and Elected 

Member Services 1,740 1,975 234 1,740 1,813 73The favourable variance against budget within the Policy and Strategy area is largely due to vacant posts.

Finance Charges 

Finance Costs  16,329 15,922 (407) 16,329 16,141 (188)

Deregulation Pension Costs  6,854 6,873 19 6,854 6,853 (1)

23,182 22,794 (388) 23,182 22,994 (188)

Total Expenditure 125,686 125,769 83 125,686 125,612 (74)

Net

(856) (939) 83 (856) (782) (74)

The adverse variance to budget within bus services is largely due to a reduction in advertising income FY 

(£0.539m) as a result of a new contract. Additionally an increase in prices due to new cleaning contract, routine 

maintenance and shelter repairs has resulted in an adverse variance of (£0.322m). Other minor variances make 

up the balance.

The favourable variance against forecast largely relates to monitoring and marketing campaigns that have not 

taken place along with a small saving on subsided service payments due to operator under performance.

The FY variances against budget and forecast within finance costs are due to reorganisation costs which are 

offset by savings against loan interest, due to no borrowings taking place. Also there has been a  revenue 

contribution to capital of £0.322m for digital advertising panels funded by the additional advertising revenue 

above and the Metro 2030 study looking at future Metro works with regard to optimising costs and achieving 

savings.

The FY adverse variance against budget within passenger information has occurred as a result of additional 

staff being required within the customer intelligence and customer services team, due to the opening of the 

metro extension (£0.078m). Also unbudgeted licence cost within the customer insight team and Swift marketing 

have led to further adverse variances of (£0.094m).This is offset by a favourable variance within the WMTIS 

budget £0.048m, which is no longer in existence. The (£0.115m) variance against forecast has largely occurred 

due to Swift marketing and a backdated service charge settlement.

The favourable FY variance within the concessions budget is £1.427m reflecting final patronage and operator 

payments for the year.. The adverse variance to forecast is largely due to the purchase of Swift card readers 

(£0.220m) and a piece of consultancy work undertaken regarding Swift capping (£0.270m) this is partially offset 

by lower patronage with non NX operators and child concessions £0.100m.

OVERALL REVENUE 

BUDGET STATUS

GREEN

Full Year 2016/17

Actual

£'000

Forecast

£'000

Variance

£'000

March 2017 Year to Date

Actual

£'000

Budget

£'000

Variance

£'000
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West Midlands Combined Authority Operational Budget - March 2017

ACTUAL

£000

BUDGET

£000

ACTUAL

£000

FORECAST

£000

2015/16 Contributions - 7 Met Council's 492 492 0 492 492 0

Contribution  - 7 Met Council's 1,750 2,002 (252) 1,750 1,750 0

Non-Constituent Members 375 250 125 375 375 0

Associate Members / Official Observers 50 50 0 50 50 0

DWP Grant - Health - Led Employment Trials 0 0 0

Total Income 2,667 2,794 (127) 2,667 2,667 0

Collective Investment Fund (292) (350) 58 (292) (350) 58

Communications (152) (298) 146 (152) (225) 73

Culture and Tourism (16) (20) 4 (16) (20) 4

Housing & Land Commission (323) (317) (6) (323) (357) 34

Midlands Engine Contribution (140) 0 (140) (140) (160) 20

Mental Health Commission (232) (223) (9) (232) (225) (7)

Productivity  & Skills Commission (150) (150) 0 (150) (30) (120)

Program/Policy/Governance (624) (645) 21 (624) (599) (25)

Public Sector Reform (462) (500) 38 (462) (389) (73)

Skills 0 (101) 101 0 0 0

Transport (117) (190) 73 (117) (135) 18

Total Expenditure (2,508) (2,794) 286 (2,508) (2,490) (18)

159 0 159 159 177 (18)



Final Outturn V Forecast 

At the end of the year there is a surplus of £0.159m within the WMCA operational 

budget. This is explained below:



CIF - Savings have been made as management fee was charged for 10 months of the 

year rather than 12.

Communications - Savings relate to the promotional budget largely due to the scaled 

down launch of the Land Commission and lower than expected expenditure on the launch 

of the Mental Health Commission. 

Housing & Land Commission - Provision was made in the forecast for a possible Land 

Commission launch conference which did not happen.

Midlands Engine - the confirmed 2016/17 contribution was £0.020m less than forecast.

Mental Health - There is a minor overspend against forecast  in the full year. 

Expenditure to date reflects expected contract spend and expenses for commission 

members to the end of the year. 

Productivity  & Skills Commission - The overspend against forecast relates to 

consultancy work carried out by PWC which has happened earlier than originally 

expected. 

Program/Policy/Governance -  Adverse variance relates to the Programme Office team 

based in Wolverhampton where final staff costs and expenses are higher than forecast.

PSR - There is an over-spend against forecast of (£0.073m) which is consultancy work 

relating to Information Sharing for which the costs have been provided in 2016/17.



TOTAL RETURN 

FINANCIAL SUMMARY AS AT MARCH 2017

 MARCH 2017 YEAR TO DATE   FULL YEAR 2016/17 

OVERALL WMCA OPERATIONAL BUDGET STATUS

GREEN

 VARIANCE

£000 

 VARIANCE

£000 
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West Midlands Combined Authority Transport Delivery Capital Programme - March 2017

ACTUAL

£000

BUDGET

£000

ACTUAL

£000

FORECAST

£000

STRATEGIC ECONOMIC PLAN MAJOR SCHEMES

Longbridge Connectivity Package (14) (250) 236

94%

(14) (10) (4)

40%

Hagley Road Sprint (273) (432) 159

37%

(273) (670) 397

59%

A45 Sprint (200) (276) 76

28%

(200) (248) 48

19%

Metro Centenary Square Extension (6,092) (6,561) 469 7% (6,092) (6,167) 75 1%

Metro Birmingham Eastside Extension (2,479) (2,976) 497

17%

(2,479) (2,606) 127 5%

Metro Wolverhampton City Centre Extension (3,357) (3,846) 489

13%

(3,357) (3,094) (263) 9%

Metro Edgbaston Extension (5,090) (8,087) 2,997

37%

(5,090) (5,090) 0 0%

District Delivered - Managing Short Trips (BC LEP) (4,418) (4,380) (38)

1%

(4,418) (4,375) (43)

1%

(21,923) (26,808) 4,885

18%

(21,923) (22,260) 337

2%

OTHER MAJOR PROGRAMMES

Better Bus Area Programme (273) (283) 10

4%

(273) (283) 10

4%

(156) 0 (156)

0%

(156) (144) (12)

8%

Birmingham City Centre Metro Extension (7,127) (4,833) (2,294)

47%

(7,127) (5,078) (2,049)

40%

Metro Wednesbury to Brierley Hill Extension (1,711) (1,500) (211)

14%

(1,711) (1,384) (327)

24%

Metro East Birmingham to Solihull Extension (860) (1,500) 640

43%

(860) (879) 19

2%

Bromsgrove Station (504) (380) (124)

33%

(504) (579) 75

13%

Bilston Road Track Replacement (285) 0 (285) 0% (285) (423) 138

33%

Metro Catenary Free (108) (158) 50

32%

(108) (158) 50

32%

(11,024) (8,654) (2,370)

27%

(11,024) (8,928) (2,096)

23%

GRAND TOTAL MAJOR SCHEMES (32,947) (35,462) 2,515 7% (32,947) (31,188) (1,759) 6%

MINOR PROGRAMMES

Minor Works Programme Total (4,923) (5,861) 938

16%

(4,923) (5,198) 275

5%

The Minor Works programme under-spent by £0.9m due mostly 

to minor delays across a number of schemes. The forecast 

showed a 5% underspend of £0.2m mostly due to Metro Minor 

works and a deferral of activity on Walsall Cutting.

FULL PROGRAMME GRAND TOTAL (37,870) (41,323) 3,453 8% (37,870) (36,386) (1,484) 4%

37,870,000 41,323,000

323 (467)

FINANCIAL SUMMARY AS AT MARCH 2017

 VARIANCE TO BUDGET   VARIANCE TO FORECAST 

 VARIANCE

£000 

 VARIANCE

£000 

SUB TOTAL - SEP SCHEMES

Smart Networks Smarter Choices (LSTF 1)

SUB TOTAL - OTHER MAJOR SCHEMES



The Major Works Programme over-spent by 27% (£2.370m) of its 

annual budget, mostly due to the final works associated with the 

Birmingham City Centre Metro Scheme.



In addition, Metro East Birmingham to Solihull underspent by 43% 

of it's annual budget due to deferred activity relating to route 

options and preliminary development work.



The actual for the year was 23% over the forecast estimate, 

driven mostly by costs relating to the final settlements against the 

Birmingham City Centre Metro scheme.

OVERALL PROGRAMME STATUS

GREEN



The Strategic Major Works Programme under-spent against 

budget by 18% in 2016 / 2017 mostly due to issues around Metro 

utilities works and land acquisitions which were factored into the 

forecast out-turn projections.



The forecast for the year was a marginal underspend of 2% with 

the most significant variance being due to Hagley Road Sprint 

utility and land acquisition costs being deferred to 2017 / 2018.

£0.0M

£1.0M

£2.0M

£3.0M

£4.0M

APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

Strategic Economic Plan Major Schemes

2016 / 2017 ANALYSIS OF SPEND VS BUDGET BY MONTH

ACTUAL BUDGET FORECAST

£0.0M

£1.0M

£2.0M

£3.0M

£4.0M

APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

Other Major Works Programme 

2016 / 2017 ANALYSIS OF SPEND VS BUDGET BY MONTH

ACTUAL BUDGET FORECAST

£0.0M

£0.2M

£0.4M

£0.6M

£0.8M

£1.0M

APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

Minor Schemes Programmes

2016 / 2017 ANALYSIS OF SPEND VS BUDGET BY MONTH

ACTUAL BUDGET FORECAST
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Property, plant and equipment 2,842 

Long-term assets 2,842 

Debtors (1,316)

Short -term deposits (700)

Cash and bank 336 

Current assets (1,681)

Loans - interest due 409 

Short-term creditors/accruals (7,907)

Current liabilities (7,498)

Net current assets (9,178)

Provisions (1,741)

Finance lease liabilities -         

PWLB 0 

Other loans - Barclays  -         

Dudley MBC 569        

Grants receipts in advance 4,303 

Long-term liabilities 3,131 

Net assets (3,206)

General fund balance (1,900)

Earmarked reserves 929 

Capital grants unapplied reserve -         

Usable reserves (971)

Revaluation reserve (2)

Deferred capital grants account 2,842 

Capital financing account (5,074)

Unusable reserves (2,235)

Total reserves (3,206)

TheWMCABalanceSheetreflectsahealthyfinancialposition.MainchangessinceFebruaryreflectTfWM

capitalspendandwork-in-progressfundedmainlybygrantsinadvance.Thishasresultedinanincreasein

creditors/accrualsoffsetbythedecreaseingrantsreceiptsinadvanceandincreaseinfixedassets(namely

from projects relating to Metro extensions).



TheBalanceSheetexcludesthevaluationonBromsgrovestationwhichwillnotbeavailableuntilMay2017.

There is no financial impact on the general fund from the valuation.

£'000 £'000 £'000

248,739  245,897 

248,739  245,897 

23,926 

50,200 

104 

25,242 

50,900 

(232)

30,491 

(2,769)

WMCA Balance Sheet as at 31 March 2017



31 March 2017 28 February 2017 Movement

(33,472)

(36,241)

39,669 

74,230  75,910 

(2,360)

(41,379)

(43,739)

(16,106)

(6,803)

(2,675)

(147,719)

(10,000)

(8,499)

(11,803)

(5,062)

(2,675)

(147,719)

(10,000)

(9,068)

241,361  238,519 

(207,099) (202,025)

(187,499)



91,731 

(190,630)



94,937 

91,731  94,937 

1,825  3,725 

48,039  47,110 

247  247 

7,358  7,360 

50,111  51,082 

41,620  43,855 
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ACTUAL BUDGET BUDGET FORECAST BASELINE LATEST

£M £M £M £M £M £M

UK Central Growth and Infrastructure Plan

 (Excl £216m Hub in HS2CP Below)

2.4 3.3 0.9 3.7 2.9 0.8 1,406 1,406 0.0

HS2 Curzon Street Station Masterplan 0.0 0.0 0.0 0.0 0.1 (0.1) 556.5 556.5 0.0

HS2  - Eastside (Adderley St to Digbeth Metro) 2.3 2.8 0.5 3.0 2.6 0.4 137.2 137.2 0.0

HS2 - Metro Birmingham Interchange  0.7 1.3 0.7 1.5 0.9 0.6 675.0 735.0 (60.0)

HS2 Wider Connectivity Package excluding Metro Birmingham Interchange 12.8 17.5 4.7 19.2 15.3 3.9 1,257.0 1,257.0 0.0

Brierley Hill Metro Extension 1.3 1.3 0.1 1.6 1.4 0.2 310.0 310.0 0.0

High Speed Supply Chain & Business Support 0.0 0.0 0.0 5.5 5.5 0.0 350.0 - -

Employment, Education & Skills - National College for High Speed Rail 12.4 11.6 (0.8) 12.9 14.1 (1.3) 28.5 24.9 3.6

Programme Management 0.3 0.3 0.0 0.3 0.3 TBC 4.4 4.4 0.0

HS2 Growth Strategy Total 32.1 38.1 6.0 47.6 43.0 4.6 4,724.4 4,430.7 (56.4)

Coventry UK Central Plus Connectivity 3.3 3.5 0.2 3.9 4.4 0.5 370.0 370.0 0.0

Coventry City Centre Regeneration 0.4 0.3 (0.1) 0.3 0.4 0.1 150.0 151.2 (1.2)

Collective Investment Vehicle 3.6 4.4 0.8 4.4 4.4 0.0 1,000.0 1,000.0 0.0

Land Reclamation 0.0 0.0 0.0 0.0 0.0 0.0 200.0 200.0 0.0

Devolved Transport Investment 0.0 TBC TBC TBC TBC TBC 1,299.0 1,299.0 0.0

EZ Expansion Excluding Curzon 0.0 TBC TBC TBC TBC TBC 20.0 20.0 0.0

Business Innovation 0.0 TBC TBC TBC TBC TBC 50.0 50.0 0.0

West Midlands Revolving Housing Fund 0.0 0.0 0.0 0.0 0.0 0.0 500.0 0.0 500.0

OTHER INVESTMENT PROGRAMME SCHEMES 7.4 8.2 0.9 8.6 9.3 0.6 3,589.0 3,090.2 498.8

GRAND TOTAL 39.5 46.3 6.9 56.3 52.3 5.2 8,313.4 7,520.9 442.4

Central Government 10.4                     

Local Growth Fund / LEP 8.6                       

WMCA 6.5                       

Enterprise Zone 5.4                       

Collective Investment Borrowing * 3.6                       

DFT 2.3                       

Local Authority 2.1                       

EU 0.5                       

Grand Total 39.5                     

* Undertaken by BCC in advance of WMCA obtaining powers

Analysis of Year to Date Funding Year to Date £m

Commentary on Significant Variances as at 28th February



The year to date variance of £6.9m is mostly attributable to variances against the HS2 Connectivity Package in relation to utilities and land 

acquisitions within the Birmingham City Centre (Centenary Square /Edgbaston) and Wolverhampton Metro schemes.



The 2016/17 Full Year position on the Programme shows spend broadly in line with expectations, with some minor slippage against the HS2 

Connectivity Package due to the issues detailed above. The forecast for the year of £52m suggests a spend of £13m to be incurred in March 

although that figure assumes £5.5m of HS2 Supply Chain investments are undertaken before 31st March 2017. The remaining spend is 

largely expected to be incurred against the Connectivity Package and the HS2 College.



There remains a forecast £60m over-spend against the Metro to Birmingham Airport due to the inclusion of optimism bias within the 

estimates, which is expected to be reduced downwards as the project detail is refined.



The Curzon St Station Masterplan is fully funded from EZ and has been re-based at £556.5m to include the main HS2 and Social / Transport 

Infrastructure Works (£485m) plus £71m of Curzon EZ Revenue costs as advised by BCC Finance.



It should be noted that WMCA Board approved the re-prioritised HS2 Connectivity Package on 17th February 2017. In addition, the UKC 

Growth and Infrastructure Plan as accepted by the Delivery Board is included in the above at a total value of £1.622bn across the UKC and 

HS2 Connectivity scheme headings.

Investment Programme Summary Financials 

  

Period Ending 28th February 2017

OVERALL PROGRAMME STATUS

GREEN

PROJECT RAG

YEAR TO DATE CURRENT YEAR COST TO COMPLETION

VARIANCE VARIANCE VARIANCE

£M £M £M
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APPENDIX 5 - WMCA Investment Programme Commitments

Scheme Board

 WMCA 

Funding

£ 

Approved Investment WMCA Management Board & Assurance Framework:

Coventry City Centre South 98,753,985     

Innovation CDIS 25,000             

Land Remediation Fund 53,000,000     

UKC Utilities Investigation 100,000           

Metro East Birmingham * 12,000,000     

UKC Land Valuations 50,000             

UKC Cap Park Strategy 30,000             

Edgbaston Metro Extension 58,900,000     

Sub Total Approved 222,858,985  

Projects Progressing through the Approval Process:

Coventry City Centre First Investment Board 03/04/2017 51,000,000     

Hagley Road Sprint Investment Board 03/04/2017 2,400,000       

Coventry Friargate Technical Appraisal Panel 12/04/2017 51,200,000     

Sprint Birmingham to Sutton Technical Appraisal Panel 12/04/2017 27,100,000     

Wednesbury Brierley Hill Metro Technical Appraisal Panel 12/04/2017 103,000,000  

Sub Total Gaining Approval 234,700,000  

Total Potential Commitment Against Devoloution Grant 457,558,985  

Collective Investment Vehicle Approvals to Date 88,580,000     

Total WMCA Borrowing Commitments to Date 546,138,985  

* In leiu of DfT funding to develop scheme
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				APPENDIX 5 - WMCA Investment Programme Commitments

				Scheme		Board		WMCA Funding
£

				Approved Investment WMCA Management Board & Assurance Framework:

				Coventry City Centre South				98,753,985

				Innovation CDIS				25,000

				Land Remediation Fund				53,000,000

				UKC Utilities Investigation				100,000

				Metro East Birmingham *				12,000,000

				UKC Land Valuations				50,000

				UKC Cap Park Strategy				30,000

				Edgbaston Metro Extension				58,900,000

				Sub Total Approved				222,858,985

				Projects Progressing through the Approval Process:

				Coventry City Centre First		Investment Board 03/04/2017		51,000,000

				Hagley Road Sprint		Investment Board 03/04/2017		2,400,000

				Coventry Friargate		Technical Appraisal Panel 12/04/2017		51,200,000

				Sprint Birmingham to Sutton		Technical Appraisal Panel 12/04/2017		27,100,000

				Wednesbury Brierley Hill Metro		Technical Appraisal Panel 12/04/2017		103,000,000

				Sub Total Gaining Approval				234,700,000



				Total Potential Commitment Against Devoloution Grant				457,558,985

				Collective Investment Vehicle Approvals to Date				88,580,000

				Total WMCA Borrowing Commitments to Date				546,138,985

				* In leiu of DfT funding to develop scheme






















